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PLGEE) VLI AGE /VaNGUARD
201255 AR 2014%SABCRRER D)

S | = [ = ] o | o | o [ o | o | owa [ oma [ oo Jowm

wLS 10,158 20,163 32442 42942 10,167 20,399 32,903 43765 10238 20240 32,374 43,497
SHEL( %) 99.5 99.5 99.5 98.3 101.0 101.9 100.9 101.3 98.3 93.9 100.0 =

BIHAEEC( %) 108.5 109.1 108.6 107.9 100.1 101.2 101.4 101.9 100.7 99.2 98.4 994

5 LR 4313 8548 13729 18088 4291 8747 14011 18457 4348 8250 13203 17,593
STELL( %) 101.0 100.6 100.3 98.8 102.2 104.1 101.1 100.9 97.5 88.5 99.8 =

AIRALL( %) 110.5 109.8 109.3 108.2 99.5 102.3 102.1 102.0 101.3 94.3 942 95.3

[tt=gi ] 3460 7053 10859 14685 3664 7656 11,738 15932 4,069 8560 13,096 17,762
SHELL( %) 100.1 100.1 100.7 100.7 97.1 99.3 100.2 99.9 97.9 100.0 99.5 =

BIRALL( %) 110.9 110.5 111.0 1111 105.9 108.5 108.1 108.5 1111 111.8 111.6 1115

AHE 1,636 3,283 4,999 6,738 1,736 3,544 5,396 7,293 1,908 3,865 5,872 8,009
EHEEL( %) 98.5 97.2 97.1 96.9 96.8 98.2 99.9 99.8 100.5 100.9 98.1 =

RUHAEL( %) 1113 111.0 112.3 1114 106.1 107.9 107.9 108.2 109.9 109.1 108.8 109.8

K RE 915 1,843 2,939 3913 956 1,940 3,085 4,138 999 2,024 3,258 4,195
EtELh( %) 99.3 100.6 100.4 99.6 104.6 101.4 100.6 101.0 94.6 91.8 99.6 =

RUHAEL( %) 110.5 111.6 106.9 110.8 104.5 105.3 104.9 105.7 104.5 104.3 105.6 1014

iR {E EN 121 252 391 541 130 275 434 616 176 367 571 794
StELh( %) 98.5 97.0 97.4 98.5 99.2 98.2 99.4 99.1 97.9 98.7 99.1 =

RUHALL( %) 106.8 105.5 109.5 109.7 107.7 109.1 1111 114.0 134.7 133.5 1314 1289

o S 852 1495 2870 3,402 626 1,091 2273 2525 278  A309 107 A168
SHEL( %) 104.7 103.4 98.9 914 146.5 157.2 106.5 107.7 91.7 = 154.9 =
AIRALL( %) 109.1 106.7 103.5 97.4 73.5 73.0 79.2 74.2 44 4 - 4.7 -

BEHE 877 1,553 2,958 3514 647 1,151 2386 2703 267  A287 158  A139
STHELL( %) 105.4 105.4 100.7 93.2 144.7 157.4 108.0 110.9 78.0 = 167.6 =
RIRALL( %) 111.0 108.4 104.7 98.4 73.8 741 80.7 76.9 414 - 6.6 -

& S 404 751 1485 1553 323 586 1,214 A3,833 92 A531  A728 A1,203
SHELL( %) 103.6 104.7 97.8 79.8 148.2 163.1 106.5 = 85.0 = = =
BIRALL( %) 150.9 132.6 114.3 925 80.0 781 81.8 - 28.5 - - -

___________________________________________________________________________________________________________________________________________________ _ |
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BS(E#E)

mENRE
WRLL( %)
REsLUEE
WRLL( %)
@
WRLL( %)
TOMTEBRE
WRLL( %)
BERE
WAL %)
RBAaR
WAL %)
BEAR
WAL %)
HEE
WRLL( %)
RHEE
WAL %)

23,825
81.7
2,586
8.9

17,827
61.1
3.411
11.7
5,335
18.3
8,893
305
4,199
14.4

16,067
55.1

29,160

100.0

25,002
82.0
2,865
9.4
19,175
62.9
2,960
9.7
5.496
18.0
9,266
30.4
4,820
15.8

16,411
53.8

30,498

100.0

24,695
81.7
2,773
9.2
19,007
629
2914
9.6
5,534
18.3
8,354
27.6
4,716
15.6
17,158
56.8
30,229

100.0

24914
81.8
3,570
11.7
18,669
61.3
2,675
8.8
5,525
18.2
8,332
27.4
4,890
16.1
17,217
56.6
30,440

100.0

25,387
81.6
2,721
8.7
19,439
62.5
3,227
10.4
5,721
18.4
8,774
28.2
4,908
15.8

17,425
56.0

31,108

100.0

27,989
82.6
4,009
11.8
21,271
62.8
2,708
79
5,909
17.4
9,727
28.7
6,481
19.1

17,690
52.2

33,898
100.0

27,149
81.9
3,201
9.7

21,303
64.3
2,644
8.0
6,008
18.1
8,787
26.5
6,031
18.2

18,339
55.3

33,157

100.0

20124F5 A RA( SRR ) 2013E5 AMI(RE)

21,775
77.6
2,995
10.7

16,697
59.5
2,082
74
6,295
224
9,140
32.6

5,630
20.1

13,300
474

28,071

100.0

23,286
78.3
2,048
6.9
17,865
60.1
3,372
11.3
6,457
21.7
10,022
33.7
6,443
21.7

13,278
446

29,744

100.0

ViLJAGE/VANGUARD

24,630
79.4
2,473
8.0
19,287
62.2
2,870
9.3
6,395
20.6
9,122
294
9,246
29.8

12,658
408

31,026

100.0

(Hfii:7/5AA)

20145 AM(RIBEEE)

IEN I I3 I N N N R e P

23,584 25,095

77.8 79.5
2,460 2,629
8.1 8.3

18,661 18,766

61.5 59.6
2,462 3,700
8.1 11.7
6,716 6,464
222 20.5
8,957 8,980
296 28.8
8,861 10,624
29.2 33.2
12,482 12,118
41.2 379
30,301 31,962
100.0 100.0
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201255 A M(RIR) 2013sE5AHA(EHE) 201455 A MA(RIREEHE
nn-n-nnn-

BEEMCEZFrya-70— A1,053 AT73 A876 A520 AB16  A1,198 A2517 A3268 A3,350 A4105
PAENE E DS R A881  A2228 A2056 A1720 AT70  A2597 A2615 A2689 A1,173 A2586 A1,962 A2653
E0ft: A1T1 1.454 1,179 2,277 250 1,980 1417 2,707 A1,343 AB82  A1,388 A1452

BREHICEZIFrya-70— A329 A618 A843  A1,131 A424 AT13 A985  A1,457 A330 A920 A1,349 A2,068
ggﬂl?iﬁgwm%tz; A188 A360 A505 AB77 A297 A522 A744  A1,001 A262 AT31 A966  A1,554
Z0ft: A140 A257 A338 A453 A127 A191 A240 A366 A68 A189 A383 A514

MEEHICEZFrya-70— 0 288 522 171 96 1,762 1,795 835 1,898 3,667 4,156 5,439

:,:ﬁ;&;;mﬁﬁlﬂ%mw A1,385 A1,106 A1,198 A401 A848 438 A368 A574 A949 A522 A542 AT34

HEES 3,952 3,952 3,952 3,952 3,550 3,550 3,550 3,550 2,975 2,975 2,975 2,975

HRES 2,566 2,845 2,753 3,550 2,701 3,989 3,181 2,975 2,025 2,453 2,432 2,240

7V—%vva-70- A1,382  A1392 A1,720 A572 A945  A1,330 A2183 A1439 A2848 A4,188 A4699 A6,173
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RIRRB(EE) VILLAGE, VANGUARD
EREED | -

£ D) 201 SESE A (R48) 2014458 i#é B
BLE 10,158 20,163 32,442 42,942 10,167 20,399 32,903 43,765 10,238 20,240 32,374 43,497
#ALLE( %) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
bl L 4,313 8,548 13,729 18,088 4,291 8,747 14,011 18,457 4,348 8,250 13,203 17,593
#ALLE( %) 425 42.4 423 421 42.2 429 426 422 425 40.8 40.8 40.4
BEAE 852 1,495 2,870 3,402 626 1,091 2,273 2,525 278 A309 107 A168
WALLL( %) 8.4 7.4 8.8 7.9 6.2 53 6.9 58 2.7 - 0.3 -
BEfE 877 1,553 2,958 3514 647 1,151 2,386 2,703 267 A287 158 A139
#ALLE( %) 8.6 7.7 9.1 8.2 6.4 5.6 7.3 6.2 2.6 - 0.5 -
LHAEFIAE 404 751 1,485 1,553 323 586 1,214 A3,833 92 A531 A307 A1,203
WRELL(%) 4.0 3.7 4.6 3.6 3.2 2.9 3.7 - 0.9 - - -
ROA (%) - %10.1 - 11.4 = %6.8 = 8.6 - = = =
ROE (%) = %9.3 - 9.4 = 6.7 = = = = = =
WG LEE. S ERfliEs WEEFLE, EXfEE
(BAM) = = L= (BAM) i
m—EE E-mLENEE —ET -SRI
33,500 43.0% 3,500 10.0%
42.6%

33,000 3% I 2000 Bs8% L 9.0%

32,500 I 8.0%

32,000 - [ 420% 2,500 L 7.0%

31,500 - - 41.5% 2,000 - 6.0%

- 5.0%

31,000 | L 41.0% 1,500 L 4.0%

30,500 - % 1059 1,000 L 3.0%

30,000 L 2.0%

. 500
29,500 - - 40.0% - 1.0%
29,000 - 39.5% 0 - 0.0%
12/58803 13/58303 14/58803 12/5#03  13/58i03  14/5Hi03

¥Q2MROA-ROEH OIS, BRAESIUMFISEL2EICL TEHRICRELTEUET, ©Village Vanguard corporation, All rights reserved. P 8§
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PL ViLJAGE/VANGUARD

(BfI:BAM)

2012%5 A MK S
o | a2 | o | o f o | o J o ] o4 Jorxm] oo xm 03 wm) osstm |

mLE 9,305 18,169 29,423 38,932 8,949 17,490 28,472 37,758 8,603 16,383 26,556 35,850
HELL( %) 99.5 99.4 99.4 98.0 101.4 102.6 101.0 101.3 98.3 94.1 98.4 -

BIMALLC %) 105.9 105.7 105.2 104.4 96.2 96.3 96.8 97.0 96.1 937 93.3 94.9

So LIS 3,738 7,170 11.671 15,361 3,464 6,776 11,047 14,564 3,258 5,782 9,492 12,781
EHEILL( %) 100.7 98.8 98.7 96.9 102.0 103.7 101.3 101.1 96.4 85.9 98.0 -

BIMAEL(% ) 106.8 103.9 103.7 102.4 927 945 947 9438 94.1 85.3 85.9 87.8

IREEIER 2,984 6,016 9,264 12,478 2,988 6,171 9,424 12,706 3,085 6,457 9,82¢ 13,325
HEILL( %) 100.2 100.1 100.9 100.7 97.1 99.3 99.8 99.1 97.8 100.9 97.1 -

BIMALEC %) 108.0 106.8 107.1 107.2 100.1 102.6 101.7 101.8 103.2 104.6 104.3 104.9

At#E 1,420 2,832 4,310 5794 1,444 2,936 4,445 5,979 1,487 3,006 4,557 6,192
EHEEL(%) 99.8 98.7 99.0 98.8 97.2 98.5 99.7 99.6 101.2 102.1 93.7 -

BIMALL( %) 108.7 107.9 108.4 108.2 101.7 103.7 103.1 103.2 103.0 102.4 102.5 103.6

HARE 808 1,601 2,576 3,419 802 1,584 2,538 3,374 759 1,509 2,46¢€ 3,223
EHEIEL( %) 99.1 100.3 100.9 99.9 100.3 101.8 100.4 100.4 94.6 93.6 98.6 -

BIMALL( %) 108.4 108.4 108.6 107.4 99.2 98.9 98.5 98.7 94.6 95.3 95.0 95.5

AR 96 197 301 412 91 190 294 413 115 234 35¢ 495
BHEILL( %) 98.5 96.8 97.2 98.0 100.0 97.5 98.2 97.5 99.2 98.7 97.2 =

RIMALL( %) 98.7 96.2 99.4 98.8 95.0 96.7 97.7 100.2 1255 123.2 1218 119.9

BRI 754 1,153 2,407 2,883 475 604 1,623 1,858 173 ABT74 A337  Ab544
EHEILL( %) 102.5 926 91.1 83.1 148.8 189.9 111.0 117.0 76.9 - - -
BIMAEL(% ) 102.2 90.7 922 86.0 63.0 524 67.4 84.5 36.4 - - -

EEAE 788 1,229 2,528 3,037 506 695 1,782 2,081 189 AB06 A238 A4
HEILL( %) 103.5 95.1 93.3 85.4 143.1 181.4 1126 119.9 68.5 - - -
BIMAELC% ) 103.8 92.9 93.9 87.7 64.3 56.6 70.5 68.5 37.4 - - -

L RPEF i 364 593 1,272 1,237 250 339 887  A4,265 43 AT56 A997  A1,403
EHEILE( %) 101.3 93.6 89.7 66.7 144.8 196.1 112.2 - 58.4 - - -
BIMAEL(% ) 137.0 110.0 100.2 72.7 68.8 57.2 69.7 - 17.3 - - -

. __________________________________________________________________________________________________________________________|
201345 AHIQ2KICHENT, FPHOLABEELTEYET,
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BS ViLJAGE/VANGUARD

(B :\/AM)

P (LD 201385 AM(EM) 201445 A M RIALHE)
. : ; ‘ :
| o | @ [ o ] o | o | @ | o | oo |omm]omm

REDEE 21,972 22,536 22307 21,854 22,852 25229 24,387 19,234 19,902 20,587 19,104 20,470
AL %) 80.1 80.2 80.1 80.2 81.0 82.3 81.9 781 78.9 80.1 78.8 81.4
REssUHES 2,184 1,812 1,982 2,143 2,150 3,219 2,638 2,518 1,487 1,552 1,954 2,131
#WAE( %) 8.0 6.5 7.1 79 76 10.5 89 10.2 5.9 6.0 8.1 8.5

B 16,685 17980 17,810 17,306 17900 19,513 19,469 14,815 15496 16,351 15,394 15,399
#WREL( %) 60.8 64.0 63.9 63.5 63.4 63.7 65.4 60.1 61.5 63.6 63.5 61.3
TOfhiEEEE 3,102 2,743 2,514 2,405 2,800 2,496 2,280 1,900 2917 2,684 1,754 2,939
WAL %) 11.3 9.8 9.0 8.8 9.9 8.1 1.7 1.7 11.6 10.4 7.2 11.7

ElREE 5,460 5,549 5,543 5,379 5,373 5424 5378 5,404 5315 5112 5128 4,663
(%) 19.9 19.8 19.9 19.8 19.0 17.7 18.1 21.9 211 19.9 21.2 18.6

RBEE 7,849 7,986 7,145 6,859 7,567 8,221 7,241 7,508 7,991 7,335 6,434 6473
AL %) 28.6 284 25.7 25.2 26.8 26.8 243 30.5 31.7 28.5 26.6 25.8

EE&R 3,286 3,573 3,491 3,195 3,341 5,026 4,562 4,321 4,486 6,424 6,079 7,366
WAL %) 12.0 12.7 125 11.7 11.8 16.4 15.3 17.5 17.8 25.0 251 29.3

wEE 16,296 16,525 17,214 17179 17317 17,405 17962 12,809 12,740 11940 11,719 11,293
R %) 594 58.8 61.8 63.0 61.4 56.8 60.3 52.0 50.5 46.5 48.4 44.9

RaE 27,432 28,086 27,851 27,234 28,225 30,653 29,765 24,639 25217 25,700 24,233 25,133

R %) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

P.21



CF ViLJAGE/VANGUARD

20124F5 A RA(SRHR) 20134E5 A RA(RHR) 201445 A RA( SRR EETHE)

BEEMICEZFrya-70— A950 A1,061 A1,132 A159 A685  A1,060 A101  A1910 A2678  A1,766 A2418
MENEEDIEREA A844 A2139 A1969 A1,465 A594 A2206 A2163 A2201 AB81 A1,536 A579  A584
Z0fth A106 1,078 836 1,567 435 1,521 1,102 2099 A1,229 A1142 A1,186 A1,834

BEEHICEZFrya-70— A211 A379 A531 AT76  A140 A311 A356 AB24 A99 A322 A527  A930
f;ﬁfﬁ&wni%l: A109 A189 A274 A385 A107 A245 A280 A514 A45 A200 A321  A397
Z0fth A101 A189 A256 A390 A33 A66 AT75 A110 A54 A122 A206 A533

MEE#HICEZFryya-70— 38 A55 336 A491 306 2,071 1,906 1,093 979 2,035 1722 2827

:gﬁg;vﬁﬁlﬁj%mw A1124 A1496 A1,327 A1,166 7 1,075 494 374 A1,030 A965 A571  A386

HEES 3,289 3,289 3,289 3,289 2,123 2,123 2,123 2,123 2,498 2,498 2,498 2,498

HAES 2,164 1,792 1,962 2,123 2,130 3,199 2,618 2,498 1,467 1,532 1926 2,111

7V—%vya-70- A1,161 A1440 A1,663 AB74  A299 A996  A1417 A726  A2009 A3001 A2294 A3348

P.22



Bmr Vil L EiS Rk

SPICE
BALL(%)
SERmAER
WAL %)
SERmAEBLS
WAL %)
EiE
WAL %)

NM(=Z1-2*7'17)

AL %)
Zoft

Bt %)
att

#@RE( %)

oo T lor oo o for o oo [ar

7,361

791

2,217

23.8

5,143

55.3

1,043

11.2

734

7.9

167

1.8

9,305

100.0

14,360

79.0

4,431

24.4

9,929

54.6

2,036

11.2

1,446

8.0

325

1.8

18,169

100.0

23,576

80.1

7,547

25.6

16,029

545

3,150

10.7

2,218

7.6

477

1.6

29,423

100.0

31,260

80.3

9,857

25.3

21,403

55.0

4,190

10.8

2,812

7.2

669

1.7

38,932

100.0

7,217

80.7

2,066

231

5,151

57.6

977

10.9

576

6.4

177

2.0

8,949

100.0

14,175

81.1

4,121

23.6

10,053

57.5

1,889

10.8

1,065

6.1

358

2.1

17,490

100.0

23,380

82.1

6,968

24.5

16,412

57.6

2,940

10.3

1,652

5.8

499

1.8

28,472

100.0

31,098

824

9,267

24.5

21,831

57.8

3,836

10.2

2,155

5.7

667

1.8

37,758

100.0

7,078

823

2,118

246

4,959

57.6

818

9.5

533

6.2

173

2.0

8,603

100.0

ViLJAGE/VANGUARD

13,575

829

4,196

25.6

9,379

57.2

1,544

9.4

966

5.9

296

1.8

16,383

100.0

(B BA[)

22,176
83.5 -
6,940 -
26.1 -
15,235 -
57.4 -
2,394 -
9.0 -
1,491 —
5.6 -
493 —
1.9 -
26,556 -
100.0 -

P.23




BEAT AT ViLIAGE/ VANGUARD

(BfI-BAM)
2,500

2,000

1,000

HHREEIE, RIEICK
SE R EHEELUNDEEICLS

Ai3385%H EEFH A6EFA
1 (ELEER)

XIFHH  A13EAH

500

0 A B
O\
BEESE LR, o
ST NI & B R3S Z7
A1403AH
A500 //\\_
Bk (HIEA D130 BRBEDESR) (<
KBREEFRE  27BFH
41,000 '13/5H1Q3 B %NS RS s AEPER R '14/583Q3
RIS SRF S RF IS SRF S

BRI

©\llage Vanguard corporation, All rights reserved. P 2 4



11/535 12/535
®W ] a1 | 02 [ 03 | o4 | #m
46 38 17 2 2 8 9 4 6 6 6 20 23

14/58 (BtEIERH)

HEREEESE)
GawsurLAi-K 3@ 30 13 1 1 7 6. 1 2 5 6 14 15
new style 7 7 3 1 1 0 1 1 1 0 o 2 3
BS;HV'EGS'HC'W" 0 1 o o o 1 2 1 2 0o 0 2 4
H19— 0 0 o o0 o o0 o0 1 1 1 0o 2 1
FC 0 0 i1 o 0 o0 0 0 0 0 0 o0 0

BEREEESE) 15 13 14 4 3 2 1 2 5 2 3 10 12
B I 4 O 4 2 2 o0 2 3 2 2 10 71
hew style 0 2 i o 0 0o 0 0 2 0 0 0 2
BﬁjleV'EGS'HC'W" 4 2 ©o o0 0 0 o0 0 0 0 0 0 0
S19— 0 1 ©o 0 o0 0 o0 0 0 0 1 0 1

FC 3 4 4 0 1 0 1 0 0 0 0 0 2
N KN K3 N 3 1 K3 61 D Bl B K

©\llage Vanguard corporation, All rights reserved. P 2 5



ViLJAGE/VANGUARD

Erea X R

©\llage Vanguard corporation, All rights reserved . P 26



A g ViLIAGE/ VANGUARD

(%) ——BATFI55T LR
114 - BETV7 22— I+—HIEEAC 10/3~)IC&Y),
Kﬁhéﬁﬂ’&‘ FTNBIENS. FTEhBEMIC) BEENSTHEEIRTZS. =M
112 F—2ERICLBTIHEHADEREREN,

—Rr% 5 LFRER<

110

7

"11/58ARE(RUAET)T100.8%% ¥
7 3

108 \ N)I—-3 g%
*» / .\ BRLEIVTERSE—1E / W 13/12 93.3%

106 SEEEEEVELRY W 14/1 915%

\l \\ N W 14/2 89.4%
104 h ) § < / W 14/3 98.0%
o2 A [y 1 \

I
\

Prd

4 R A5 o TN

" N fy |
ATy I

'08/09 90 A AUICHEN100%#Hh v * 2

p ’ / ?“# l \
d 09/02~10/06 17»AMBIER 100NN [— V/ \LL/

// 11/ 40)¥ER100%H l ’
88 k. 107 AT

'11/3 RAFXREICISENOEIL FEXT100%Wh

.

—

N
2

\

86 ! !
06/06 07/06 08/06 09/06 10/06 11/06 12/6 13/6

© \iillage Vanguard corporation, All rights reserved. P 2 7



7=

seLEIfEICmT T

AR E NS D4 iR iR

ViLLAGE, VANGUARD

feEESHIC / 2/ Z R E

43R 4 B N B T I

M= N =T=hp2

115.0%

110.0%

B IEMER D HER

—— gt Fext

——- 0 PR % T R B

" N "

JESRE

DA

b

105.0%
%%{ BRBESE RS %
95.0% e =

N No— & \ﬁ, /

FRFYINDLEAERBER
kit 1 2r- 1A
85.0%

':'ﬁ':#‘l.ﬁ I 65 | 78 I 88 | 9H | 10A I 1158 | 128 | 18 | 28 | 38 |
EHLELATOMNER
. WEEHD /71>t BABREESHICRA |

| srmmEELSoroEiz 17T TN ERE

90.0%

-

MNATITUIRDI=IESH 2 17

OBHHBD 7Y avEIL

110.0%

105.0%

100.0%

95.0%

90.0%

85.0%

80.0%

i EI#IE FExHHERE
\__f’—o—c\‘,
—o— =3t Ex -wm—HBTFB
| B mE BE =
6H 78 8H 9K 108 118 128 14 2H 3K

| WRIESMD /7\7eHE > =ZEICREAN \

©Village Vanguard corporation, All rights reserved. P28



D4 T—T7oH—F \_ DALy IFoi—kz
(2012F8AA—T ) : (2013F118A—T )

BEZELE—IL | KBt
(201453 A FAME)

© \nllage Vanguard corporation, All rights reserved. P, 29



F—2Q

ViLJAGE/VANGUARD

¥,
=1 S - )
=LHEEDI /M
CoR=p:1:)) 12/548 12/5488 13/588 13/588 13/54 13/54 14/543 14/5848 14/548 k
(0K] Q4 Q1 Q2 Q3 Q4 Q1 Q2 (0K}

BREDICEZFry2-70- -1,132 102 -159 -685 -1,060 -101 -1910 -2,678 -1,766
5| AT 2 A 2,390 2,696 522 707 1,764 -2,743 176 -696 -339
W7-LHEEDIRRE -1,969 -1,465 -594 -2,206  -2,163 2,490 -681 -1,536 -579
=L B E DR/ B TEIS 1,326 342 564 2,168 2,272 2,288 666 1,433 587
LB EDERE/ RIE 1,024 1,356 172 531 525 559 83 290 92
EET;E. LB EDIERE/ Tt -382 -234 -142 -493 -634 -5,338 -68 -187 -100
EHRE Bz oft -1,553  -1,129 -86 813 -661 150 -1,405 -446 -847
DENA BREERMCEZFry2-70- -531 -776 -140 -311 -356 -624 -99 -322 -527
MBERICESFrya-70— 336 -491 306 2,071 1,906 1,093 979 2,035 1,722
7V)—Fvva70— -1,663 -674 -299 -996 -1417 -726 -2,009 -3,001 -2,294
EXFIEIE S (ETSL) 304E 32015 32515 333I5 330F5 342[5 343[5 352[5 349[5
BEE1 ESHlHIND
MEHDSOEMIEHE 43 1.0 1.7 6.5 6.8 6.9 1.9 3.7 1.6
. 265 | . 259 268 | 268 |\l phy | 269 | 4 o ok sdo | 2he 262 2k
E&ETE s 219 224 218 a
e Bl R - —— B EERADEE
0)#3 1.3 T T T T

N I I N R T N R T Y T S i G N S
Rl e - - R - - I - - - - = -
[Nl o & fnid S ) ol e D 0! ol N N S A Y NG NG NG NG ) ) ) el n N N

XFrv1-70-BHMlISEENICIERL TEY, BEBEERITTEVEEA.

©\llage Vanguard corporation, All rights reserved. P 30



wKst FFhHhD
H{x
SiiE

o g BT g‘%, A R, 9

\{ T LA °,. O v e ) pes
oY - o “

e <2HP 78’ 35 c“‘ Sd

>, o4 A 3



SHRR(FFHAH)

2e
HAPPY
TRADE 4 ETHNIC

m i % BRXsdFFHH FFNN
m Bk EEBAE HBRXSHILYIYFUA—Fa-KL—-Yar 100%

B EEXERNE IAZVI77930RUIAZVIHEOEH AR

LI~ #  WEREETRILEHEE2-2-3

B R E KRDEE AW CH

LI I 2005%7H (BU% 1977458)

m ¥ X £ 99HAM(2013EIAMK)

m# B E 960HFM (FL)

m 8 & E 4213HFHM (RAL) ﬂ > -
m 5% t B 5798EHAH (RL) N
m @R AN 7068HAM (FL) Ram@ga *m

m MR 456EAM (FL)

mE & ¥ 120ES8(EE119+ FC1) (2014528 KRTE)

Bt BN TFHE223E+EEEAE4IS2E(AL)

P.32



0

FFHHDEFREE

77 - T FFnn
[ HAPPY TRADE (Ayt—FL—F) ] I FFAOTA72L | 204/
)7 ~EZEHOHDTHL A~ ~ HAPPY ETXHHTL ( H~ "
BESTFF OO ‘ 754
RO HERCELIC Y] ¥ TINCayCI7e 777 i
BRYELTVET. O A st
. HAPPY TRADE ori@@&tx. ~  ~ D &1
= . XEL20-BrEEEAAINET.
M 7. SR BROLECRDIERONRECHE  Lagatn iRy o usmae b7 L5550
AR IR ZRL LY ERTLET . gzgg;éggggﬁﬁggﬁb*t béJ tngw;:; vYa
SR W) RENCERSATEALEHEET IOy, HIREABMEOSLRTSL, | yEOnIBATMITYC
R G KO /,//%ﬁg%fggzng;;%ﬂ éikgﬁéfz?ftffff? i
) e ; / 7 . v”‘gé',mkuxiz?nzv. wr % 7
BB NI 7N T
Y a7 HAPPY
7 TRADE

/ /ﬁ 7,

(HAPPY TRADE 8 N
L BLOHERCFFIND

Z 7 7 A Z /,.r 7
7 ///7//{ RGTRUABELITY %‘%ﬁn/ﬂ] a
EO KR , Vg oo/ cenmegpi: ~ Y. "7
% . hwin s o A Sy ,/7/,{/{////'///,// EROAF L% 30 UM, PERCESE
. / %M@/ 23TYCRIORY, 78 ,_ o
7 i e : //'// y e ,ﬁilf?/’%;ﬁi;}‘fﬁ?”( E2OATESS
% - //"//- 7. R I ) AR N
7 T s nasoe g Y T T EpiE, RAGER yRENARE F 100 08B M2nl HE /L0
% V2% 2 %7 P A Aids ks % P 7 7 Y 7Y 78275,
Lyt 77y /A EEDO VIR N S5 R3CYE 77 J AR RMER YR ) £ T, I EEELLDY ML) )
G PR K e N RN T T T ) R s i B s
D, I E o E UL T i TOoN 85 //y@@&/ 2 TN e
A RRORBYACHET § YRR Tk 35S ////(/& é////%// . Ol /7; i), e Y
7 J 7 e ///".' > //// 7 //l// 7
é FFNNEE RIS, = e ///%///////4
\§ | 74
(PRI HEZ B! w—-
EREMBIEETNAERTROYE. -t ,‘ ,
RELCEBLZELIOUN, XES5O e 50
HAPPY., & ZBOHAPPY. YL ZFF 222 P.33

B{ZPy7OUPPYC t B> T FET. |



AR
2E 120555

EE 119/E#
F C 15

[EST—4513201442AKBARETT,

2013fF11AKRMSIBRULIEECHRFRFTRELTVEY,

2

HAPPY TRADE
o

FFhD

LiETv 7
BE Sk RitTU7
B o
LpETVUY

REIVY
HE 1255

Jull - BTV

thEfIU”

E&ETIUT EE 1055
BHE 175

(%) IFCIESHZ S HIIERHERTY .

. :' I
2
Wz =ik

BERIVY
BEE 455
FC 155

P.34



Ea___E3d  Ed . E3

ISSHIMERASHRN

WEICA—2LIEFTFhNOIESZERA)
ELZd

B Ed - Ed - ES

1A >E—)ILH
12A11HOPEN

55F—cB¥FE
3 A14HOPEN

<IRRE-INL
3A11HOPEN

P.35



Y

HAPPY TRADE
£/




P.37



FRFEBRVES LV RERERIR

2\
=

HAPPY

TRADE

[
L CoORENE —wREERENEE FFNN
(EHM) CoREEE —eMRESH ) oSBT 16.0%
8,000 ) 0 14.8% =
B
7,000 - 130 200 Vo 14.0%
- 120 / 2%
6,000 1067 110 600 12.0%
8.6% / N
5,000 L~ (2] 100 500 N 10.0%
(F3) /
4,000 77 20 400 N 4.3% 8.0%
! o 80 N G2 il
) /_/ 706 .
3,000 . / 5,798 70 300 585 6.0%
2,000 ' 3,968 50 200 . 4.0%
2,555 50 (T8
1,000 100 219 2.0%
40
0 ; - 30 0 . . 0.0%
20114E3 A 20124E3 A 8 20134E3 A #f 201453 H 81 (F 1) 20114E3 8 8 20124E3 8 # 20134E3 8 #f 201453 A #A(F28)
E = = 3R = =
(EHMH) CtE —e—FELRRE (EHM) COEFRAR —a—= F SRR
6,000
) % 800 25.0%
67.9% 69.0% 6
67.0%
e
5,000 ssV 67.0% 20.0%
600 17.3% 16.3%
4,000 ~< 63.8% 65.0%
63.0% 12.1% ) 15.0%
.0% 1%
3,000 200 - >~ N
61.0% 699
2,000 4,295 5,393 ° o 10.0%
' 2,951 511 5%
. 59.0%
°200 \ o
1,000 1,929 57.0% 233 348 o
0 55.0% 0.0%
201143 A #ia3 201243 A #Q3 201343 A #a3 2014453 A a3 201143 A 803 2012438 8103 2013438 8103 201443 A 8103 ’

P.38



FRIRS

mLE
FHELL (%)
BIRAEL (9)
S LTI
FHEILL (%)
R (9)
IREEER
FHEILL (%)
BRI (9%)
NS
FHEILL (%)
HIRAEL (9%)
AR T
FHEILL (%)
BIRAEL (9%)
BRI
FHELE (%)
AL (9)
ol
FHEILL (%)
AL (9%)
L HAEF o
FHEILL (%)
BRI (9%)

826
100.0
1427

554
102.2
142.0

445

98.6
137.6
212
132.0
134.5

23
98.6
161.6

108
110.6
163.3
106
110.8
176.7

56
104.9
209.7

stEkt 551£101.4%

BAfF S
E b

EEFR97.7%

104.6% (+58&75M)
105.2% (+208&75M)

i#1-FC92.5% (A9BHM)

[ESHEIRILELE 241586101
20134F3AMQ3 T L2fEM 125.6%

1,974
103.0
151.9

1,351
111.9
156.6
968
160.8
141.7
327
98.3
134.6

52
97.0
170.7

383
160.8
2129
377
164.7

222
205
160.5
256.8

3,968
104.2
155.3

2,677
112.4
160.1

2,072
100.7
144.3
923

96.3
135.5

122
98.9
172.2

604
186.4
255.9
585
194.5
267.1
301
179.7
342.1

1,207
99.9
146.0

806

100.9
145.6

641
97.2
144.1
285
94.9
134.5

37
98.3
157.6

165
118.4
152.1
158
122.6
149.1

90
114.9
160.9

4,295
99.8
145.5

2,878
99.8
143.6

2179
100.7
145.9
912
100.2
136.0

133
101.4
156.0

699
97.4
136.8
665
96.9
134.3
381
96.1
139.8

5,798
101.0
146.1

3,779
99.8
140.8

2977
101.5
145.9

1,261

99.6
136.2

189
101.3
156.5

747
93.2
123.6
706
92.6
120.6
398
90.7
132.3

1,526
98.0
126.4

1,011
99.0
125.3
928
99.7
144.7
401
98.2
140.9

58

99.0
156.8

83
92.4
50.3
71
90.2
452
42
90.2
46.9

3,629
9238
125.9

2,295
93.7
118.2
1,972
98.5
140.2
816
97.6
139.0

127

102.5
157.5

322
722
60.3

293
68.7
57.4

163
65.0
55.2

5,393
101.4
125.6

3,439
100.9
119.5

3,046
101.2
139.8

1,252

99.8
137.2

203

101.1
152.9

393
99.0
56.2

348
97.7
52.4

193
91.9
50.7

1,227

124.6

4,494

119.2

4,137

136.8

1,725

137.4

279

145.1

357

478

308

43.7

153

38.4

P.39



)

FiR¥RS

FFHH —
EXFROXFHLILR SXF2OXI R FERIHALLSEE
-20144E38HAQ3SHEICHL 99.0% (£%EE A4EHM) 20135 3RAAQ3E & H15.5% NS5 HA 6.5%I(TmA

AFEEES Gt LB ITRAIE) 11.6%H5 SHEA 13.7%
(b=

(§=pa135)]
) | BE7E G S 525,
4o B et 800 A161ERM :
ppaths +1E/5M BB SR 2 18
+948/5H
700
400 3 1 - V
A161
600 94
390 /A
500
ARED RS BT LB 2
NEW VA=Val!
380 M i@}ﬁ
JEE MRS, 400
RIE /\ﬂ
300 [ REPIRE BB L DRI
370 i A239E5M
EREE
200 NEEE, YIRBELER. e
\ RIEEE Y,
360
100
350 ; ; 0 ' '
(et BRI 55 A [241] GED) BAEE  HE.EOR AR (4]
HEEF25Q3 HEEFZEQ3 20133 A #AQ3 BEERS BEER S 201435 #AQ3

P.40



== Eﬂ: e
TR_R¥RN = wors R
[
= FFhh
EtfzI55c L BEX 201443AM Q3 98.0% X OREC LI BAHERLTEYET.
150%
== <LK 4
140% =EX% 240 A
° 2008&; A~ A IE 1 00%E A
201152R
130%
N EE 37/ A EE
120% FE 1009622 F
V m 110.0%
110% i AL XQAVMWQA‘ \ \ 102.3% v‘)%
100% +—— m— 0 ®__ 98.7% mW.99.3%
\ \ n ERDZEDHL 97. 4% 100.7%
90% Tam BE7F B REXT “4.“% 96.87
104.1% n 91.5% 90.7%
80% T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
2007 8H 128 20085 12A 2009% 8A 12 2010% 8A 128 2011%F 8H 128 2012% 8A 128 4R 8A 12R
48 48 48 4H 48
2008351 PIRR 7).
20074E5AMRARETI - mbETEESE%ﬁ
FEE2H— R ELET )7 10" D
SRt
ISt EE KT
2014¢3ERB 20144384
20114385 201243811 20134381 it H= R
=@ =@ =@ x & R 2
Q1 Q2 Q3 Q4 (GE HA) Q1 Q2 Q3 Q4 (61:1:5))
HEEL 1555 2155 2415 105 35 oI5 615 285 1055 455 oI5 oI 3255
SRREZK 455 2I5 2I5 - 25 - - 255 - 155 - 35 455

P.41




FFhADRRERICHET TDRE

OEE - M EEFFI DR QA DB

REPHEEORIMRCLD . BRAHAOMEETNITAE PR BITARILECLD, BRI TORNENFE
OEBIATANDEE OIERIRFHETHEDFER |%
SO B3 M=) RF— S — DR <
 NTHE DBV ST DR FHEMAT IS OIEMOIEES (AR L) |
QEPE. ABREDMIL Q#E B DR
BIHAS A= LA 10 AIC A B23R1E . RETES
PRI EDE TRIE QIESHFEIEDIRAE(L

55 HIFRESHD/D)\DOHE

EFATIOBEI0-Z2IESHIRE( Mg

SHOMRAE—RICRESAM -5 AT LhI5EZ R

F5inBY B RN

P.42



VjLLAGE/VANGUARD
€ w-bbed

X2t Village Vanguard Webbed

ation, All rights reserved. P 4.3



& do

F ®
* KN

# P&

]
oF a0 k¢ &

Kt

* M

-
By
I

-
il

/

€w

nnnnnnnnnnnnnnnnn

%X SttVillage Vanguard Webbed
WLy odroi—Rka—-FKL—2ar 100%
FYMBIRES, AEEAT 17 EE

MRIREEDEILEHERE2-2-3

REM@E FH & o et b/ w-restestate.com
201153AH

201154H

30ETHH

T8R(%2014F2AKRE)

© \illage Vanguard corporation, All rights reserved.



RIRIRS T EIEN

(HfI:FM)

- BEEBRE EENORSZESIAN—-R)
2013455
PL B8 20145588 180.0%
Q4 Qi 4 163.79%.63.6%
(=) (=) | 160.0%
wtE 134,934 34,304 73,468 133,746] 190,868 140.0% 138.4% 135.8%
SHELL(%) 1205 82.9 67.8 100.1 - 130.6%
BIRALL (%) 134.5 142.7 138.7 131.8 1415 oo 127 6% 128.99
mLwAs 32059 7,905 17,757 33467, 39428 119
110.3% X
EHELL(%) 134.2 79.2 62.0 1155 -
HIMALE (%) 135.4 142.3 1305 1393 1230 100.0%
IREEEE 20,422 6,393 12,607 19,962) 26,599
80.0%
EHELL(%) 98.2 80.8 70.0 101.8 -
ML (%) 100.8 107.5 114.3 124.1 130.2
p— 11,637 1,511 5149| 13504 12828 °0O%
SHELL(%) 376.6 76.3 483 144.2 -
BURALL (%) 3408  (+1903) 199.9 170.2 1102  40.0%
EEHLE 9,965 A4,254 A1,161 6,673 5,443
20.0%
SHELL(%) 5832  (A5934)  (A11,193) 2648 - 0.0%
BIMALE (%) 9403  (A3,434) (A2,873) 100.1 54.6
0-0% T T T T T T T T T T T T T T T T
wmsAs 7,062 A4200 A1251) 3921 2585 f T T r EEmEmE T E T @@
[(e) [o0e] o (o] o < [(e) o0 o (o] o < [(e) [oe] o (o] o
SHELL(%) 4494 (A5275) (A7,077) 4419 - 4 8 §F g 8888 5 g8 oyt
B (%) 87.0  (A3434) (A2:872) 59.6 36.6 R T R A T B B

¥ N—t F-ITREHRCVEME. FIAICTERERTLUTSVET.

© \illage Vanguard corporation, All rights reserved.



SS5LEBIRRICEITT

2YNBIR(T1LY DT = RA L FAL ANT)

http:/ /vvstore.jp

v.maf/\le;uAnn

Exci mq nline store.

ABNEAT 1T (T1LYIRBE)

http:/ /vv-realestate.com

(BRE) V)T 2—HmNTS5LEBRAMEIL

400.0%
350.0%
300.0%
250.0% -
200.0% -

150.0%
100.0%
50.0%
0.0%

—— V) TAZ—E P DREX

339.5%
270:4% — 2364%
; 261.9% \ 187.4% »
| ¥ 253.7% /
1815% 168.49 N 4 :
128.6% S
DYEEZELZLIL k—=ks3y4
> T > T > o T N T > T > T N T N geodesign error403
‘3("0 ‘3;\ > ) \’Q Y&\:\/ r&\')’ '&\' '&"v .

$19rNOPEN(4/4)
b Ry b s bl Sy BV

http:/ /market.village-v.co. jp Tt2iERy  FMUTBEhY]
S— ko 145 tEER tokone
KU:

A

& surofaT.#RESLEGIAVE—K!
ﬁ DIDIRPLBLAL LB 0.
nonostscr e on.
e 2 ——— o
* if ALY IFUH—k
Eul

=S

o ﬂ&r g g ‘ Tk
%E‘G-‘bﬁ%ﬁl-ﬁ?:‘@ﬂ'z?*{z?ﬁh??ﬁ“ !
1N B —E Rl stores.jp | EIR ¥,

J)IA3—BED ., BH&-BEETI. Yrrryryyy

(_ 2014%4Rr4mOPEN!! ]

oy

- ALY REEEL -
= EdH2EEMEERNLTL
DANEAT 7. AENES S

Tl BRPA—F—HRIC, RIEREL
 TLET,

/\

wE) MROERMACEEL

vvvvvv

(0 5

BHOMIE
k21770 T, BEEMHORRETOTVE

5
TraveRoom

B EMFEE (BD

i

BEEEWAMN soowny L. 525 UG WEMD

/\7’74}’71‘%1 *i(i»? PN

B =hR—(BH)

©Village Vanguard corporation, All rights reserved. P 4.6



ViLJAGE/VANGUARD

BHAF=H

on, All rights reserved. P 47



Village Vanguard (Hong Kong) Limited

SHEE

. i %
IR
" E XA E
I #
"k ® &
. 3
" ® Kk
" E H B
A R

ViLJAGE/VANGUARD

Village Vanguard (Hong Kong) Limited
ety I Troli—Ra—KL—ar 80%
Era-Bee Limited 20%
OXEREHESE. HVF+—HEOREM)

MENDEARE Z2F¥—7—RIC. 8. SPICE(EE)
—a1—X57177(CD-DVD#R )RS MII_BRIIL TIRFTE 9 B/ 553K
Room 1901, 19/F, Entrepot Centre, 117 Howlmeg Street
Kwun Tong, Kowloon § &2 LB
HO WING PONG RAYMOND

2009%F9A

HK$15,000,000 (¥119087H)
S8IEH(EE) (2014F2AKRE)
FHE17R+EIRRERE228

RAYMOND*:I:E

|
©Village Vanguard cornoration, All rights reserved. P 48



Village Vanguard (Hong Kong) Limited ViLAGE/ VANGUARD
EEES

20135571 =& 201455811 RiFEEHE
Sl o1 | o2 | 03 | s f ot [ 02 ] o3 | o« |
wLEE 27 69 127 178 47 99 156 194

HEZE A4 A+9| 20 | 37 A2 A7] 1 -
0FGE A2 +17] 442 +69 $+19  +31] +39 +15
55 L8 Fl 11 4 25 24 17 35 58 1 ¥ &
Etim = A1 A18 +5 A8 A2 A7 +1 s
0FGE A2 A14] A7 | a2 +5  +31] +33 —

= il A4  A35 A45 A82 A10 A27 Ad1
EtiE = +0 A24 A6 A40 Al A2 +6
AidR=E +8 A12] A17 A42 A5 +7 4
EEAn A3 A32] A4 A75 A8 A23 A31
= +0 A23 A5 A37 Al A3 +11
AUHAZE +1  A10] A13 A37 A4 +8 +10
L3 1A PEF 2 A3 A32] A4 A78 A8 A23 A31
Bt +0 A23 A6 Ad1 A1l A3 +11
AUHAZE +1  A10] A14 A39 A4 +8 +10

¥2013FEQRVUADEHEZEIL. BEFHICHITZ2EH|MEL>THEYET, © \Village Vanguard corporation, All rights reserved. P.49



TITICACA HONGKONG LIMITED worr TR roue

S EE i

A0

Ry

hn

m ot 2  TITICACA HONGKONG LIMITED

B EBAE BASHAILYITFE—RO—-KL—-232 100%

BREEAEB IAZVI7792a0RUIARZVIHEOE AR

m A i Room 1901, 19/F, Entrepot Centre, 117 How Ming Street,
Kwun Tong, Kowloon

B KX B KM CE

m i 2012%4A8

mEH X £ HK$1,000000 (¥10BFMH)

mE W W AESH(EE) (2014F2AKRE)

Bt X B W FEB26%

P.50



TITICACA HONG KONG LIMITED

WR LS
stEtE (%
)Eﬁﬁﬁtt (%
)

o LisFILE
?‘Ekt (%

AIRALE (%
)

BRI
STELL (%
)ﬁﬁﬁﬂtlz (%
)

ERAL
?r@tl: (%

AIHALE (%
)

R REF
StELE (%
)

HIEALE (%
)

RERS

188.8%

170.7%

A4

212.8%

A6

55

183.6%

33

179.7%

AO

91

216.8%

52

200.0%

A4,

88

101.4%

2364.7%

51

101.4%

2644.6%

20

(BAI : BAM)

162
101 .4‘)]
942.3%

116

101.4%

1113.0%

40

265 325

107.7% =

569.8% 357.1%

174 218

104.5 5

506.0 419.2%

53 44
53 44
43 37




LFlfR<( LB MERRAE

S EE &

A0

Ry

hn

m 2 HIRF(LEB)BHEARAE
V&T TRADING (SHANGHAI) CO., LTD.
mH% EE A HXsdTLydUroli—Ra-EKL—-3r 100%
B E XA BT IAZVI7792arRUIRA=yIEBOED -8A RS
m A & T200235 Room 1312 South Tower, HangTian Building,
No.222 Caoxi Road Xuhui District, Shanghai,China
B X F AW LCEH FFhH LBISE
m 3 2013488 Raffles & OPEN !
mE A £ USD500000 (¥51858H)
R E 8 % 1EH(EE)
(20145E2A KIR1TE)
B %X By IEHE108

P.52



HHIIR BRI AR A PR F]

ViLJAGE/VANGUARD

N -
#

B oM kS M

2 W
1l &

=

% 5 K Kb ook A

HRR IR A R 5]

Village Vanguard (Taiwan) Limited
et J1Ly T i—Ra—-KL—-ay 100%
NENDERRE 1Z2F%—7—RIC, EFE. SPICE(¥E%E)
Z1—X*7177(CD-DVDF ) ZRS MIIPRIIL THRFT T 5/ V553K
806 BRI E PFEARIR78935KB2
=HIN- 1!

20125%E5H

25,000,000TWD (97087 H)
1EH(E:)

F#E1E + BIEAECR

TATAIER (%) AATIEZSAREdE )

©Village Vanguard corporation, All rights reserved. P 53



HHIIR BRI AR A PR F]

V|uAl}E/\IANI}lll\nI]

SRS

(HfI:BAMA)

201355 A A Rid

BL&E 2 8 16 23
EtE= A1l A0 A3 A7
AIAE = - - -

o LTI 0 A2 0 2
EtiE= A0 A0 A2 A4
AiAE = - - -

BEAT A10 A20] A28 | A35
FHE = AO A5 A5 A9
AiAE = - - -

EEAS A10 A20] A28 | A35
FHiE = AO A5 A5 A9
RiAE - - - -

L HAPEFI % A10 A20] A28 | A35
FHiE = AO A5 A5 A9
AiAE = - - -

¥2013FEQRVQADEHEZEIT. BEFHICHTIERLL>TEYET,

201455 A A RIFEETE

o o [« = n1-= | o

+3

AO
+1

A3

A0
+6

A3

AO
+6

A3

A0

+6

16

+0
+8

2

A3
+4

A9

A1
+10

A9

A1
+10

A18

A1
+10

A1
+7

AO
+5

Al

+1
+17

Al

+1
+17

A19

AO
A9

31

+8

A15

120

A15

+20

- SRR

e
—

(Dream Mall)

HIEH 1/5&
(2A28HAIRE)

©Village Vanguard corporation, All rights reserved. P54



Synantn 3¢y €2



