24

2024 26

36 2023 2024

Village Vanguard CO.,LTD.

901

052-769-1150

901

052-769-1150

31



@

34

32 33 34 35 36
2020 2021 2022 2023 2024
29,267 28,293 26,758 25,282 24,799
308 48 420 151 934
618 23 5 23 1,144
619 20 18 2 1,154
7,901 7,759 7,620 7,496 6,222
24,398 24,702 24,608 23,514 22,913
797.02 779.69 762.30 747.03 584.81
94.11 18.24 14.57 12.26 161.24
32.3 31.3 30.9 31.8 27.1
7.5 0.3 0.1 0.3 16.7
2,736 2,223 1,450 53 936
394 214 242 158 406
1,915 1,551 4 863 341
3,39 3,853 5,066 3,901 2,306
452 435 412 388 404
(2,598) (2,263) (2,214) (2,214) (2,235)
29 2020 31 34




Q@

32 33 34 35 36
2020 2021 2022 2023 2024
23,019 21,748 19,927 18,842 19,026
634 340 198 72 99
370 335 1,331 23 1,149
)

2,330 2,330 2,330 2,330 2,330
7,861,700 7,861,700 7,861,700 7,861,700 7,861,700
1,500 1,500 1,500 1,500 1,500
9,004 9,218 7,766 7,656 6,398
24,546 25,467 24,008 22,919 24,367
937.42 965.45 780.86 767.32 607.20
( ) () () () () ()
80,000.00 80,000.00 80,000.00 80,000.00 80,000.00
( ) ) ) ) ) )
() 31.94 27.41 184.93 12.32 161.79

31.94 27.41
36.6 36.1 32.3 33.3 26.2
4.1 3.7 15.7 0.3 16.4

29.8 36.1
110 104 114 106 104
(19) an (21) (19) (22)
100.6 104.8 109.8 112.1 114.0
106.2 133.3 135.8 157.0 207.0
roplx (106.2)  (188.3) (1.8 (57.0)  (207.0)
1,150 1,109 1,105 1,004 1,136
797 949 950 1,031 1,027

34 35 36
34 35 36

2022

29

2020 31

34

34

2022




FC

1986 11
1988 10

1996
FC
1997 11

1998

1997

1991

FC

1995

1997

1998
2000
2000
2002
2003
2003

2004

2004
2006
2007
2009

2010
2010

2010

2011
2012
2013

2013
2016
2017
2017

2017
2019
2019
2021
2022

11

11

10

12

50
526

2004 12

1313

100
200
100
Village Vanguard Hong Kong Limited
(2018

Village Vanguard Webbed
TITICACA HONGKONG LIMITED

AE

1,500 15

Era-Bee Limited

12

2021

1313

901

Village Vanguard Webbed

12




LIMITED
CD DVD

2016

SPICE

CD

new style

TITICACA HONGKONG LIMITED

TITICACA HONGKONG
SPICE

a

DVD

VINTAGE VANGUARD

2017

FER

& - SPICE
BE= -
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TITICACA HONGKONG LIMITED



SPICE

100 100.0
CD DVD
10
¢ 26,193
¢ 836
€] 891
“ 1,920
G 2,377
@
2024 31
404  (2,235)
)
404  (2,235)
¢
2024 31
104 22) 40.1 9.6 4,418

(€




4

2024 31
8.6 R 63.9 73.8 110.8
@2 0)
1. 2015 64
1991 76
1991
25 71 41
+ x 100
2024 31
50.5
12.7 64.1 82.0 92.4
@ 1)
1. 2015 64
1991 64
1991
25 71 41

+ x 100




¢

@

€

4

(@G

3.9
ROA

WEB

ROA10.0

ROA10.0

ROE15.0
ROE 16.6

POPUP

SPICE

10.0

3.8

CD DVD

69.4

ROA






2024

71.2
2024
42.5
2023 2024 3
8.0 /
1
4.36 2023 2024 3

3.27




20

24 31

SPICE CD DVD
FC
308
10
12
34 2022 35 2023 36 2024

12,022 14,736 26,758 11,694 13,587 25,282 11,073 13,726 24,799

44.9 55.1 100.0 46.3 53.7 100.0 44.7 55.3 100.0
4,862 6,066 10,928 4,822 5,625 10,447 4,399 5,280 9,680

44.5 55.5 100.0 46.2 53.8 100.0 45.5 54.5 100.0
247 598 351 168 314 146 741 173 915

100.0 100.0 81.0 19.0 100.0
227 647 420 172 323 151 762 172 934

100.0 100.0 81.5 18.5 100.0
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11

12

CD

1,309

POPUP

POPUP

WEB
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482
1,168
(
1.9
767
914
304 FC

2016

2023

1.9
767

1,086

SPICE

7.3

2024 31
POPUP
7.3
915 1,061
CD DVD
new style
24,799
1,061

10
308

TITICACA HONGKONG LIMITED

24,799

1,144

SPICE

9,680

2017

9,680

934

Vintage Vanguard

482



2,306
936 53
935 1,094
406 158
217
341 863
3,190 3,368

16,377 109.6
16,377 109.6
24,799 98.1
24,799 98.1

1,684

1,217



Q@

1,684

28

155

1,264

31

2.5 20,195
2.9 2,718
2.6 22,913
11.7 8,470 935
2.5 8,220 112
4.2 16,691
1,274 6,222
@
(1
9,767
2,306

Qa



23

2015



362

133
¢!
362
(¢!
2024 31

2 102 1 - - - 103 (_)
18 35 - - - - 35 (:)
u 27 0 - - - 27 (:)
u 55 0 - - - 55 (:)
u 43 0 - - - 43 (:)
13 58 0 - - - 58 (')
1 M 0 - - - M (:)
1 50 0 - - - 50 (:)
u 24 0 - - - 24 (:)
1 20 0 - - - 20 (:)

593 1 - - - 594 i
156 )

129
1 7 208 31 1 249 5

129
1,053 10 208 31 1 1,305 @5)

1,905
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2024 31

29

4 4
29 (240)
11

1 1
18 127)
11

1 1
14 (138)
13

4 4
14 (128)
0 0 16
14 (126)
12

2 2
13 (106)
9

1 1
13 (79)
0 0 10
12 (100)
3

0 0
11 7))
0 0 6
10 (68)
104

20 20
156 (1,043)
51

19 19
(30)
275

57 57

(2,282)




19,800,000

1,500
19,801,500
2024 31 2024 26
100
7,861,700 7,861,700
1,500 1,500
7,863,200 7,863,200
2023
€))
@
45 30
31 11 30
©)
501 50
2,991,026 (2017 12 22 1,500
38.84
O)
€))
2017 10 13
)
() 2018
) 2018
) 2018
( )2017 12 22
)
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( )2025 22

)

( )2017 12 22
)

@

®

©)

322

@

11 30
454
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2018
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11 30

@ )
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(

)

(
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()
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)
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©)

(

)
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(
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1,003

2018 31

95
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11 30

@ (

)
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(
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2013 15

59

201

20,100

960

2014 2024

31

1,072
536

31

2024

31

112.12

100

960

2024




«

2

(€

4
(€

a

¢

G

4

(G

(6

7

(8

€

25
2013
431
2014
450
2013
24
2013 2014
50
236

€

17



2014 24

83

219

21,900

1,257

2015 2025

31

1,632
816

31

2024

31

375

100

1,257

2024




«

2

(€

4
(€

a

¢

G

4

(G

(6

7

(8

€

25

435

435

2014

2015

2014

2014

236

2015

€

17



2015 23

93
12

123

12,300

1,368

2016 2026

31

1,743
872

31

2024

31

375

100

1,368

2024




«

2

(€

4
(€

a

¢

G

4

(G

(6

7

(8

€

25
2015
462
2016
462
2015
2015 2016
10
236

€

17



2016 29

104

48

4,800

1,514

2017 2027 31

1,684
842

31

2024

31

170

100

2024

1,514




«

2

(€

4
(€

a

¢

G

4

(G

(6

7

(8

€

25
2016
16.97
2017
8.94
2016
2.45
2016 2017
10.61
236

€

17



2018 10 24 27,300 7,832,800
14 2,315 14 2,292

1,500

2019 10 16 28,900 7,861,700
15 2,330 15 2,307

1,500




2024 31
100
2 17 146 17 42 45,015 45,239
255 1,353 1,086 2,423 42 73,375 78,534 8,300
0.32 1.72 1.38 3.09 0.05 93.43 100.00
18,401 184 1
4
2024 31
1
1 1
1,500 1,500
100.00 100.00




2024 31
)
1,699,000 21.66
432,000 5.51
1701 90,000 1.15
J. P. Morgan Securities plc
] 25 Bank Street Canary Wharf London UK
Director Andrew J. Cox
76,400 0.97
JP
BNYM SA/NV FOR BNYM FOR BNYM 2 KING EDWARD STREET, LONDON EC1A 1HQ
GCM CLIENTACCTS M ILM FE UNITED KINGDOM
51,998 0.66
UFJ
MUFG
48,000 0.61
JP 46,000 0.59
901 39,564 0.50
DFA INVESTMENT TRUST COMPANY-
6300 BEE CAVE ROAD, BUILDING ONE
JAPANESE SMALL COMPANY SERIES
AUSTIN TX 78746 US 36,600 0.47
27 30
INTERNATIONAL CORE EQUITY
PORTFOLIO DFA INVESTMENT 6300 BEE CAVE ROAD, BUILDING ONE
DIMENSIONS GROUP INC AUSTIN TX 78746 US 21,700 0.28
27 30
2,541,262 32.40
10
2024 31




)
16,990 21.66
4,320 5.51
1701 900 1.15
J. P. Morgan Securities plc
] 25 Bank Street Canary Wharf London UK
Director Andrew J. Cox
764 0.97
JP
BNYM SA/NV FOR BNYM FOR BNYM 2 KING EDWARD STREET, LONDON EC1A 1HQ
GCM CLIENTACCTS M ILM FE UNITED KINGDOM
519 0.66
UFJ
MUFG
480 0.61
JP 460 0.59
901 395 0.50
DFA INVESTMENT TRUST COMPANY-
6300 BEE CAVE ROAD, BUILDING ONE
JAPANESE SMALL COMPANY SERIES
AUSTIN TX 78746 US 366 0.47
27 30
INTERNATIONAL CORE EQUITY
PORTFOLIO DFA INVESTMENT 6300 BEE CAVE ROAD, BUILDING ONE
DIMENSIONS GROUP INC AUSTIN TX 78746 US 217 0.28
27 30
25,412 32.40




2024 31

1
1,500
18,400
7,835,000 78,350
8,300
7,863,200
78,350
400
2024 31
901 18,400 18,400 0.23
18,400 18,400 0.23
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2,400
18,401 18,401
11 30
2024 2024 23
80,000

2024
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80,000
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427

11 30

309

165

454

426

423



430

16

16 16
16 15
16 16
16 16
16 16
16 16
16 16
16 16
16 16




13

1948 12

1973
1978
1986
1988

1998
2010

11
11
10

(

)

1,699,000

1967 29

1990

1997
2003
2003
2006
2010
2012

2015

2021
2024

As-me

(

)

9,800

1955 11

1978

2011

2016
2018
2019
2020

10

(

)

2,100

1979 20

2001
2016
2017
2018
2019

2020

11

(

)

1,600

1949 12 27

1974
1988

1998
2008
2009

2015

2020

12

(

)

600




1969

14

1993

2007

2009

2009
2012
2018

2022

600

1965

12

1999
2003

2006

2007

2009
2015

600

1970

29

1993

1996

1997

1999

2008

2010

2016

2017

2021

2021

2021

2023

2023

YUSEN-NEXT HOLDINGS

600

1975

13

2000
2000

2002

2017

2021
2023

1955

20

1979

2006

2019
2019




1979 12 26

2003
2012

2017

2019
2024

(

)

1973 11

2001

2006

2010

2013

2017

2023

10

10
and LEGAL

10

(

)

1,714,900

2024

2023

2024

2023 31

2023 31

2026

2027

2028

600

600

2023 31

2023 31 600

600







10

10 10 16 16
13 13
10 10 16 16
11 11

2024 3 31

2023 9 30

2023 10 1







28

28

28

28

399




139 120 - 2 16
14 13 - 0 1
26 26 - 0 -
300 1999 31
100 1999 31
2018 29 30
50 10
2020 27 32

15







@

Q@

193

2023

51

38

127

2023
2024 31

59

2024

28

31



(2023 31 ) (2024 31 )

3,991 2,306
1,589 1,519
14,675 15,890
462 481

3 3
20,714 20,195
1,082 1,053
81 67
1,163 1,121
240 208

47 31

1 1

289 241

43 44
1,302 1,309
1 2

0 0
1,347 1,355
2,800 2,718

23,514 22,913




(2023 31 ) (2024 31 )

3,212 4,147
153 160
57 212
3,053 2,940
363 356
16 48
45 0
43 18
28 24
50 45

3
557 516
7,585 8,470
318 206
6,313 6,248
31 2
418 436
156 144
1,140 1,152
53 30
8,432 8,220
16,017 16,691
2,330 2,330
3,807 3,807
1,383 118
0 0
7,521 6,257
12 1
28 49
40 50
16 15
7,496 6,222

23,514 22,913




( 2022 ( 2023
2023 31 ) 2024 31 )

25,282 24,799
14,834 15,118
10,447 9,680
10,301 10,595
146 915
28 27
103 107

0
66 49
199 183
129 149
37 39
27 14
194 203
151 934
0 0
0 0
26 26
36 133
62 160
89 1,094
63 58
1 8
65 49
23 1,144
23 1,144




( 2022 ( 2023
2023 31 2024 31 )

23 1,144
12 11
13 20
26 9

2 1,154

2 1,154




2022 2023 31
2,330 3,807 1,479 0 7,618
120 120
23 23
96 96
2,330 3,807 1,383 0 7,521
14 14 16 7,620
120
23
12 13 26 0 27
12 13 26 0 123
12 28 40 16 7,496




2023 2024 31

2,330 3,807 1,383 0 7,521
120 120

1,144 1,144

1,264 1,264

2,330 3,807 118 0 6,257
12 28 40 16 7,496
120

1,144

1 20 9 0 9

11 20 9 0 1,274

1 49 50 15 6,222




( 2022 2023
2023 31 ) 2024 31 )

89 1,094
291 277
26 26

36 133

17 17

13 11

0 0

0 0

129 149
37 39

22 66
106 1,217
57 935
273 97
28 16
239 758

0 0

128 153
165 25
53 936
130 217
30 80

17 65

72 54

53 98
158 406

4 6
3,150 3,190
3,969 3,368
210 100
30 57

37 39

70 53
120 120
863 341

0 0
1,075 1,684
5,066 3,991
3,991 2,306




TITICACA HONGKONG LIMITED
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1998

2016

®

20
15

12 31
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SPICE

2017

Ch DVD

31
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@

14,675 15,890
20 39
Q@
¢l
1,496 1,395
36 133

Q@




2023 31 2024 31
4,311 4,294
2023 31
a 2018 UFJ
185
2019 19
2020
75
2021
2019
2018 75
75
2019 19
2021
2020
2019
Q@ 2018 10
20
75
85 2017
12 22
1,500
G 2019 11 UFJ
537
2021
2020

75
75



2020

2019 75
75
2020
2020
2019
2020
“ 2019 11
63
75
85 2017 12 22
1,500
G 2020
50
2021
2020 75
G 2020 11 UFJ
895
2020
75
2021
2020
75
2021
2022 2021
2022

2021



@ 2020 12

75
85
(8 2021
75
2020
75
2021
2022
2021
€ 2021
(10 2021 10
2022
2021
75
75

2022

2021

115

70

154

2020

2022

2017 12 22
1,500

UFJ

1,253

2021

75



(11

12

@3

14)

@15

2021 11
75
85
2021 11
2021
75
2022
2022
2022
2022
2022
2022 10 UFJ
2022
2023
2023
2022 10
75

85

75

140

225

180

196

2017 12 22
1,500
2023
1,512
2024
2017 12 22



1,500

(16 2022 10
234

2022
75
2023

2024
2023



2024

a 2019 11
2021
2020
2019
2020
2020
Q@ 2019 11
G 2020
2021
2020
“ 2020 11

31

75

2020
75
75

75

2019
21

85
25
UFJ
2020
2020
75

2021

UFJ

179

75

2017 12 22
1,500

75

537

75
2021



2022 2021

2022
2021
G 2020 12
73
75
85 2017 12 22
1,500
G 2021
98
2020
75
2020
75
2021
2022 2021
2022
2021
@ 2021
50
(8 2021 10 UFJ
895
2022
2021

75
75

2021

75



©

(10

1

12)

@3

2022

75

2021 11
75
85
2021 11
2021
75
2022
2022
2022
2022
2022
2022 10 UFJ
2022
2023
2023
2022 10

75

75

100

165

140

140

2023

2017 12 22
1,500

1,176

2024



85 2017

14 2022 10
182
2022
75
2023
2024
2023
(15) 2023 11
2024
2023
2024
(16 2023 11
180
75
85
7 2023 11
234
2023
75
2024
2025

2024

12 22
1,500

UFJ

75

1

75

,584

2017 12 22
1,500



2022 2023
2023 31 2024 31
20 39
2022 2023
2023 31 2024 31
178 163
4,276 4,403
27 47
50 45
7 5
17 17
326 306
182 245
291 277
2,254 2,256
653 645
0 0
40 34
2022 2023
2023 31 2024 31
25 11
0 14
26 26




2022 2023 31
33
19
1
1
2023 2024 31
126
33
4
3
2022 2023
2023 31 2024 31
12 11
12 11
13 20
13 20

26




2022 2023 31
7,861,700 7,861,700
1,500 1,500
7,863,200 7,863,200
12,101 3,900 16,001
12,101 3,900 16,001
61,400 2,300 59,100 16
61,400 2,300 59,100 16
¢!
2022 22
120 80,000 | 2022 31 2022 23
@
2023 25
120 80,000 | 2023 31 2023 28




2023 2024 31
7,861,700 7,861,700
1,500 1,500
7,863,200 7,863,200
16,001 2,400 18,401
16,001 2,400 18,401
59,100 500 58,600 15
59,100 500 58,600 15
Qa
2023 25
120 80,000 | 2023 31 2023 28
Q@
2024 23
120 80,000 | 2024 31 2024 26




a

¢

@
€]

4

2022 2023
2023 31 2024 31
3,991 2,306
3,991 2,306
2022 2023
2023 31 2024 31
3 49



2023 31
(¢ 1,302 1,302 0
1,302 1,302 0
(¢
375 374 0
€
9,367 9,271 95
4
( 84 83 1
9,827 9,729 98
€ (12) (12)
2024 31
¢ 1,309 1,309 0
1,309 1,309 0
(@
418 417 0
3
9,188 9,300 111
4
( 31 28 2
9,638 9,746 107
€ €Y) @




2023 31

10 10
3,991
1,589
5,580
2024 31
10 10
2,306
1,519
3,826
2023 31
57 192 42 42 42
3,053 2,349 1,692 975 295 1,000
53 28 2 0
3,163 2,570 1,737 1,018 337 1,000
2024 31
212 62 62 62 20
2,940 2,347 1,612 922 331 1,035
28 1 1
3,180 2,410 1,675 984 351 1,035




2023 31
(12) (12)
)
(12) (12)
2024 31
@ ()
)
(€)) (€))
2023 31
1,302 1,302
1,302 1,302
374 374
9,271 9,271
83 83
9,729 9,729




2024

31

1,309 1,309
1,309 1,309
417 417
9,300 9,300
28 28
9,746 9,746




2023 31
)
)
1,596 1,596 12
1,596 1,596 12
2024 31
)
)
1,596 840 1
1,596 840 1




2017 31
@
2022 2023
2023 31 2024 31
169 156
13 11
156 144
@
2023 31 2024 31
156 144
156 144
156 144
156 144




2022 2023
2023 31 2024 31
2013 12 100
Q@
2013 15
59
76,900
2013 31
2014
2024 31
Q@
25
2013
431
2014
450
2013
24
2013 2014
50
@
€
(4

G




2014 24
83
59,400
2014 21
2015
2025 31
@
25
2014
435
2015
435
2014
2014 2015
@
G
4

G




2015 23
93
12
57,300
2015 23
2016
2026 31
@
25
2015
462
2016
462
2015
2015 2016
10
@
G
4

G




2016 29
104
46,800
2016 22
2017
2027 31
¢l
25
2016
16.97
2017
8.94
2016
2.45
2016 2017
10.61
Q@
€
4

G




Q@

2024
2013 15 2014 24 2015 23 2016 29
20,100 21,900 12,300 4,800
200 200 100
19,900 21,700 12,200 4,800
2013 15 2014 24 2015 23 2016 29
960 1,257 1,368 1,514
113 375 375 170




31 2024 31

5 5

128 133

47 44

15 14

639 641

102 114

350 352

2,081 2,381

32 28

3,402 3,716

2,081 2,381

1,247 1,267

3,329 3,648

73 68

86 72

86 72

13 4

2023 31
1,721 35 324 2,081
1,721 35 324 2,081
2024 31

1,721 35 624 2,381
1,721 35 624 2,381




¢!

@

€

2023 31 2024 31
30.61
14.28
64.64
35.27
0.96
73.11
18 0.2 1.9
2022 2023
2023 31 2024 31
1,212 1,144
21 49
18
10 9
81 50
1,144 1,152




2022 2023
2023 31 2024 31
1,962 1,853
822 965
5,177 6,351
17,031 15,542
288 86
25,282 24,799
25,282 24,799
(@
@
2022 2023 31
2022 2023 31
1,563 1,589
36 43
2023 2024 31
2023 2024 31
1,589 1,519
43 18
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new
style Vintage Vanguard
TITICACA HONGKONG LIMITED
2022 2023 31
25,282 25,282 25,282
25,282 25,282 25,282
146 0 146 146
23,508 7 23,515 1 23,514
291 291 291
36 36 36
164 164 164
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24,799 24,799 24,799
24,799 24,799 24,799
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22,907 22,915 22,913
277 277 277
133 133 133
296 296 296
1 10 9
2022 2023 31
- 0.01 45 11
2023 2024 31
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2023 31 2024 31
747 03 584 81
12 26 161 24
2022 2023
2023 31 2024 31
23 1,144
120 120
(120) (120)
96 1,264
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390 387
2 2
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150 150
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140 12|
2022.12.20 (28) (28) . 2027.12.20
70 56
0.34
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375 418
7) (212)
212 62 62 62 20
D
153 160 0.7
3,053 2,940 1.2
2025
6,313 6,248 1.2
2031
53 28 3.9
2025
31 2 3.9
2026
9,605 9,371
2,347 1,612 922 331
1 1 - -
15 23




5,871 11,073 18,076 24,799
202 794 640 1,094
216 823 684 1,144
() 31.49 112.60 98.65 161.24
() 31.49 81.11 13.95 62.59




(2023 31 ) (2024 31 )
2,844 2,059
1,158 1,263

FC 3 7

14,609 15,810

48 42

273 1,150

837 956

22 17

372 400

1 1

20,169 21,706

1,082 1,053

31 10

1,113 1,064

240 208

47 31

1 1

289 241
1,026

0 0

43 44

1,302 1,309

11 13

1,036 11

1,347 1,355

2,750 2,660

22,919 24,367
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3,052 4,029
100 100
57 212
3,053 2,940
272 261
161 154
16 25
24 21
28 24
50 45

3
15 15
6,835 7,831
318 206
6,313 6,248
31 2
156 144
418 436
23 19
1,140 1,152
13 4
12 1
- 1,920
8,428 10,137
15,263 17,969
2,330 2,330
2,307 2,307
1,500 1,500
3,807 3,807
1,514 245
1,514 245
0 0
7,652 6,383
12 1
12 1
16 15
7,656 6,398

22,919 24,367




( 2022 ( 2023
2023 31 ) 2024 31 )

18,842 19,026
14,636 14,980
4,206 4,045
4,123 4,120
82 74
17 11
28 27
103 107

0
29 34
180 180
129 149
37 39
23 16
190 205
72 99
0 0

9
10 0
25 26
35 129
894
61 1,050
21 1,149
3 7
2 8
1 0
23 1,149




2022 2023 31

2,330 2,307 1,500 3,807 1,611 1,611 7,749
120 120 120
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2,330 2,307 1,500 3,807 1,514 1,514 7,652
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1 1 15 6,398
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17 11
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17 17
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317 4
587
128 133
47 44
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15 14
635 636
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1,754 1,818
23 19
3,481 3,830
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1,653 1,943
3,408 3,762
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